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ASEAN ECONOMIC MINISTERS TO MEET VIRTUALLY WITH FOCUS ONASEAN ECONOMIC MINISTERS TO MEET VIRTUALLY WITH FOCUS ON
EXPEDITING REGIONAL ECONOMIC RECOVERY EFFORTS EXPEDITING REGIONAL ECONOMIC RECOVERY EFFORTS 

After their initial meeting in March this year under the Chairmanship of Brunei 
Darussalam, the Economic Ministers of ASEAN will reconvene through the virtual 
53rd ASEAN Economic Ministers (AEM) Meeting from 8-15 September 2021 to push 
for quicker implementation of the initiatives under the ASEAN Comprehensive 
Recovery Framework (ACRF).

Senior Minister and Minister of International Trade and Industry, YB Dato’ Seri 
Mohamed Azmin Ali, will continue to lead the Malaysian delegation at the AEM 
Meeting. 

Some of the initiatives to be deliberated include the signing and ratification of 
several Mutual Recognition Arrangements (MRAs) including the signing of the 
ASEAN MRA on Building and Construction Materials and ratification of the ASEAN 
MRA on Type Approval of Automotive Products. The progress of ratification of 
the Regional Comprehensive Economic Partnership (RCEP) Agreement is also 
expected to be deliberated.

Along with these, emphasis will also be given to the progress of the  Memorandum 
of Understanding (MoU) on the Implementation of Non-Tariff Measures on Essential 
Goods signed in November 2020 by the Ministers.

In March this year, the AEM concurred that expeditious ratification and entry-into-
force of ASEAN Economic Agreements could fast track the economic recovery of 
the region.

To this end, the Ministers had tasked the Senior Economic Officials to develop a 
set of guidelines in collaboration with legal experts, on appropriate and reasonable 
provisions that could be used to expedite the entry-into-force of future economic 
agreements. The Ministers are expected to be further briefed on the progress of 
this task at this meeting.

Another anticipated focus area at this AEM Meeting is on the digital transformation 
in ASEAN where the Ministers are expected to endorse the Bandar Seri Begawan 
Roadmap: An ASEAN Digital Transformation Agenda to Accelerate ASEAN’s 
Economic Recovery and Digital Economy Integration.

The Ministers are also scheduled to undertake consultations with ASEAN Dialogue 
Partners – the United States, India, China, the European Union, Russia, Republic 
of Korea, Japan, Australia, New Zealand. Switzerland and Hong Kong China 
to continue with their collaborative work beyond the ASEAN region. They will 
welcome the United Kingdom for the first consultation session, after the country’s 
conferment as ASEAN’s newest Dialogue Partner in August this year.

MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY
7 SEPTEMBER 2021
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TRADE INDICES, JULY 2021TRADE INDICES, JULY 2021

The export volume index recorded a decline of 9.0 per cent in July 2021, in line with the 
deterioration in Malaysia’s export value as compared with the previous month. The decline 
was reflected by the decreases in the index of miscellaneous manufactured articles (-22.9%), 
manufactured goods (-12.0%) and machinery & transport equipment (-7.7%). On the other hand, 
the export unit value index showed different trend with a rise of 1.3 per cent in July 2021, which 
was contributed by the increases in the index of mineral fuels (+6.7%), machinery & transport 
equipment (+1.1%) and manufactured goods (+0.5%).

The import unit value index grew 1.3 per cent in July 2021 as compared with the previous 
month, which in accordance with the growth in Malaysia’s import value. The increment was 
driven by the growths in the index of mineral fuels (+8.1%), machinery & transport equipment 
(+0.7%) and manufactured goods (+0.4%). import volume index declined 0.8 per cent in July 
2021 as compared to the preceding month, attributed to the decreases in the index of animal & 
vegetable oils & fats  (-19.1%), manufactured goods (-13.6%) and chemicals (-9.8%).
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Source: https://www.trademap.org/index.aspx
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In 2020, Malaysia’s export of Fabricated crocidolite asbestos fibres; mixtures with a 
basis of crocidolite asbestos or with a basis of crocidolite asbestos and magnesium 
carbonate; articles of such mixtures or of crocidolite asbestos, e.g., thread, woven 
fabric, clothing, headgear, footwear, gaskets, whether or not reinforced (excluding 
friction material with a basis of crocidolite asbestos, and articles of crocidolite asbestos-

cement) recorded US$ 1.2 million which was  28.6% share of the world exports.

WORLD LARGEST EXPORTER OF FABRICATED CROCIDOLITE ASBESTOS 
FIBRES; MIXTURES WITH A BASIS OF CROCIDOLITE ASBESTOS OR WITH A 

BASIS OF CROCIDOLITE ASBESTOS AND MAGNESIUM CARBONATE; ARTICLES 
OF SUCH MIXTURES OR OF CROCIDOLITE ASBESTOS, E.G., THREAD, WOVEN 

FABRIC, CLOTHING, HEADGEAR, FOOTWEAR, GASKETS, WHETHER OR 
NOT REINFORCED (EXCLUDING FRICTION MATERIAL WITH A BASIS OF 

CROCIDOLITE ASBESTOS, AND ARTICLES OF CROCIDOLITE ASBESTOS-CEMENT)

MALAYSIA’S TOP EXPORT DESTINATIONSMALAYSIA’S TOP EXPORT DESTINATIONS

VIET NAM
US$ 0.4M

8.6%
CHINESE TAIPEI

US$ 0.3M
7.7%

SWEDEN
US$ 0.4M

9.5%

P.R. CHINA
US$ 0.6M

13.3%
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Note: 
- *HS681280
- % refer to share in world exports

MALAYSIA
US$ 1.2M
28.6%

ITALY
US$ 0.70M

SPAIN
US$ 0.11M

UNITED 
KINGDOM
US$ 0.10M

HONG KONG
US$ 0.06M

GERMANY
US$ 0.04M
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Number of PCO as at 29 August 2021
Weekly / Monthly/ Annually
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 29 August 2021
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Generalised System of Preferences (GSP)

Note: The preference giving countries under the GSP scheme are Liechtenstein, the Russian 
Federation, Japan, Switzerland, Belarus, Kazakhstan, Norway and Cambodia
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ASEAN Trade in Goods Agreement (ATIGA)
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ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA)
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA)
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ASEAN-Australia-New Zealand Free Trade Agreement 
(AANZFTA)
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA)

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 29 August 2021

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
(MPCEPA)

0.00

1.00

2.00

3.00

4.00

5.00

6.00

7.00

13
 Ju

n

20
 Ju

n

27
 Ju

n

4 J
ul

11
 Ju

l

18
 Ju

l

25
 Ju

l

1 A
ug

8 A
ug

15
 Au

g

22
 Au

g

29
 Au

g

2021

No
. o

f C
er

tif
ica

te
 of

 O
rig

in

Malaysia-New Zealand Free Trade Agreement (MNZFTA)
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Malaysia-Chile Free Trade Agreement (MCFTA)
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Malaysia-India Comprehensive Economic Cooperation 
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Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysia-Turkey Free Trade Agreement (MTFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2020 - August 2021

Source : Bank Negara Malaysia
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  10.9%*
US$165.2

SUGAR -per lbs-

      2.1%*
US$19.6

0.6%*
US$1,635.5

Commodity Prices

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

        %*
US$450.0

(low)

 %*
US$450.0

(high)
3 Sep 2021

        1.4%*
   US$1,643.4

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2020 i : US$1,333.4 Average Price 2020 i : US$1,576.6 Average Price 2020 i : US¢12.9

Average Price 2020 i : US$307.9 (high)
Average Price 2020 i : US$284.7 (low)Average Price 2020 i : US$47.7

Domestic Prices
3 Sep 2021

Steel Bars
(per MT)

RM3,100 – RM3,250     

Billets
(per MT)

RM2,700- RM2,900

3 Sep 2021 3 Sep 2021 3 Sep 2021

3 Sep 2021

     0.1%*
US$72.6

CRUDE PETROLEUM 
(BRENT) -per bbl-

3 Sep 2021

CRUDE PALM OIL 
-per MT-

     0.1%*
US$1,091.7
3 Sep 2021

03 Jan 2020 : US$68.6

Highest
2020/2021

30 Jul 2021 : US$76.3

15 Jan 2021 : US$55.1
24 Apr 2020 : US$21.4

Lowest
2020/2021

 24 Dec 2020 : US$944.2

Highest
2020/2021

7 May 2021 : US$1,156.0

18 Jun 2021 : US$844.6
 8 May 2020 : US$473.0

Lowest
2020/2021

Average Price 2020 i : US$43.5 Average Price 2020i : US$668.3
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Commodity Price Trends

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,  
 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources:  Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
 World Bank, World Gold Council, The Wall Street Journal.
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Commodity Price Trends
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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NATIONAL RECOVERY PLAN (PPN)NATIONAL RECOVERY PLAN (PPN)
1. 1. PPN MEDIA RELEASEPPN MEDIA RELEASE

4. PPN SOP4. PPN SOPss

5. FAQ & ENQUIRY5. FAQ & ENQUIRY

3. REGISTRATION FOR BUSINESS OPERATION3. REGISTRATION FOR BUSINESS OPERATION

2. ALL THE CONTACTS YOU NEED2. ALL THE CONTACTS YOU NEED

https://www.pmo.gov.my/2021/06/teks-ucapan-pelan-pemulihan-negara-peralihan-fasa-pkp-secara-berperingkat/
https://www.pmo.gov.my/2021/05/kenyataan-media-berkenaan-penutupan-penuh-sektor-sosial-dan-ekonomi-fasa-pertama/
https://www.mkn.gov.my/web/ms/sop-perintah-kawalan-pergerakan/
https://www.miti.gov.my/redir/pkp/enquiry.html
https://www.miti.gov.my/redir/pkp/faq.html
https://notification.miti.gov.my/login
http://103.3.61.184/DirektoriKementerian(sektor-sektor)PKP2021.pdf
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5. FAQ5. FAQ

3. REGISTRATION3. REGISTRATION

4. LIST OF PIKAS PPV4. LIST OF PIKAS PPV

2. TERMS AND CONDITIONS2. TERMS AND CONDITIONS

 PIKAS PIKAS
(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)

1. PIKAS MEDIA RELEASE1. PIKAS MEDIA RELEASE

https://www.miti.gov.my/redir/pikas/faq.html
https://www.miti.gov.my/redir/pikas/faq.html
https://www.miti.gov.my/redir/pikas/registrationform.html
https://www.miti.gov.my/redir/pikas/registrationform.html
https://www.miti.gov.my/redir/pikas/ppv.html
https://www.miti.gov.my/redir/pikas/ppv.html
https://www.miti.gov.my/redir/pikas/termsnconditions.html
https://www.miti.gov.my/redir/pikas/mediarelease.html
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 PIKAS PIKAS
(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)
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For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, please contact :

Bagi sebarang pertanyaan/aduan berkaitan operasi sektor ekonomi, sila hubungi talian hotline MITI seperti 
di atas.

03-6200 0468 / 69 / 57 allaki@miti.gov.my
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For more information, kindly click the following links:
https://bit.ly/2RUyG8l

For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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WE ARE GOING FULLY ONLINE !WE ARE GOING FULLY ONLINE !  
Due to the recent announcement of Movement Control Order (MCO/PKP) 

3.0 by the Government, the Population and Housing Census 2020 will 
continue online. Please be counted by participating in e-Census at :

Stay Home | Keep Calm |Your Data | Our Future 

http://ecensus.mycensus.gov.my

Please contact @MyCensus2020 helpdesk for further assistance. 

Hotline : 1-800-88-7720

http://ecensus.mycensus.gov.my
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85


